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gountants
.Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standggﬂg'ﬁﬁﬂﬂm
Results of the Bhatkawa Tea Industries Limited for the quarter and six months ended September 30, 20212

pursuant to Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015, as
amended.

To
The Board of Directors of
Bhatkawa Tea Industries Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of Bhatkawa Tea

Industries Limited (the 'Company') for the quarter ended September 30, 2022 and year to date from April
01, 2022 to September 30, 2022 together with notes thereon (‘The Statement’) being SUhr"MEf’ s
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“the Listing Regulation”).

The preparation of the Statement in accordance with the recognition and measurement principles I:'.iid
down in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34) prescribed under Section
133 of the Companies Act, 2013 read with relevant rules issued there under and other accounting principles
generally accepted in India, is the responsibility of the Company's management and has been approved by

the Board of Directors of the Company on November 11, 2022. Our responsibility Is to issue a conclusion on
the financial results based on our review.

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, Review of
Interim Financial Information Performed by the Independent Auditor of the Entity Issued by the Institute of
Chartered Accountants of India, specified under Section 143(10) of the Companies Act, 2013. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the Statement is
free of material misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not performed
an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the applicable Indian Accounting Standards (ind AS')
specified under Section 133 of the Companies Act, 2013, as amended read with relevant rules
issued there under and other recognized accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Listing Regulations, including the
manner in which it is to be disclosed, or that it contains any material mismanagement.

For Das & Prasad
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BHATKAWA TEA INDUSTRIES LIMITED
CIN: LO1132WEBIS11PLCO0207T
Regd. Office : 2 Hare Street, Kolkata - 700001
~ (Rs. in Lacs)
Statement of Unaudited Standalone Financial Results for the Quarter ended 30th September, 2022
Quarter Ended Six Month Ended Year Ended
Particulars 30.09.2022 30.06.2022 30.09.2021 | 30.09.2022 | 30.00.2021 31.03.2022
(unaudited) | {unaudited) | (unauvdited) |{unauvdited) |{unaudited)| (Audited)
Income
a, Revenue from Operations 1,420.00 T87.25 1,296.56 220725 2,259.49 3.704.68
b. Other Income 3543 34,50 2710 39.93 45,23 13597
1 Tuotal Income 1,475.43 B11.75 1,323.66 2,297.18 2.308.72 3,840.65
Expenses
a. Purchase of trading goods = -
b. Changes in inventories of finished goods, stock-in-trade
and work-in-progress (37.85) (153.72) (24.58) (191.57) (145,600 (48.55)
¢. Employee benefits expense 66649 546,43 66735 1,212.92 1.175.19 205531
d. Finance cost 719 T.15 418 14.34 8.32 3196
e. Depreciation and amortisation expense 2260 22.61 19.19 4521 3821 #7.30
f. Other expenses 35244 797 249,92 69041 493,80 1,108.09
2 Total Expense 1,010.88 Tl .44 916.06 1,771.32 1,569.92 3,234.11
3 Profit Before Tax (1-2) 464,55 61.31 407.60 525.80 TIEED 606.54
Tax Expense
w, Current Tax (72,92}
b, Deferred Tax 1598
4 Tatal - - - - - (56.94)
5 Net Profit/ (Loss) For The Period {3-4) 46455 61.31 407.60 515.80 T38.80 549,60
Other Comprehensive Income
{a) Items that will not be Reclassified 1o Profit & Loss
Remeasurement of the net defined benefit plans 2171 17 46.74 5542 ille 89 88
FVTOCT of Investments 36,84 5.05 9147 4249 188.01 21414
Tax Effect on Above (44.78)
& Total Other Comprehensive Income 64.55 33.36 138,21 97.91 219.17 250,24
7 Total Comprehensive Income (5+6) _ 529.10 94,67 54581 623.77 95797 808,85
] Paid up Equity Share Capital (Face value of T |0y- each) 224.00 224.00 224.00 224 () 224,04 224.00
9 Reserve excluding Revaluation Reserve as at Balance Sheet 3,372.47
10 Basic Earning Per Share (EPS) (Rs.) (*not annualised) 20.74 2.74 18.20 23,48 3298 24.54
11 Diluted E!min; Per Share (EPS) (Hs.) (*not annwilised) 20.74 2.74 18.20 23.48 32.98 24.54




Statement of Assets and Liabilities (Rs. i Lacs)
Year ended Year cnded
30th September, 2022 3181 March, 2022
ASSETS
Non-Current Assets
{A) Property, plant and equipment 6513 R55.56
(B) Capital work-in-progress 43.53 1484
(C) Onher Intangible Assets 078 78
(D} Financial assets .
(i) Invesmments 048,32 94832
{1} Other Financial assets 15930 251.82
(E) Deferred Tax Assets (net) 34l 34l
(F) Other Mon Current Assets 10,00 10,00
Total Non-Current Assels 2,030.46 208473
Current Assets
4R6 ER 13874
(A Inventories
(B) Financial asscts:
(i} Investments 1.511.53 1,487.52
{ii} Trade receivables 41303 12144
(1ii} Cash and cash equivalents 138.07 120.31
{iv) Bank balance otlser than (i) above 289.93 278.75
(v) Loans 32120 22045
{vi) Other Financial assets 131,03 RS
() Other Current Assets 102 68 0643
Total Current Assels | 339436 2.741.13
Total Assets 5.424.82 452586
EQUITY AND LIABILITIES
Equity
(@) Equity Share capatal 224,00 22-{‘{!0
{b) Other Equity 3.996,23 3.372.47
Total Equity 422023 359647
Liabilitics
MNon-Cuorrent Liabilities
(A) Financial liabilines:
(i) Borrowings - .
(B) Provigions 48353 ATH.65
(C) Deterred Tax Liabdities (net) - -
(D) Other Non-Current Liabilities 1.94 194
Total Non-Current Liabilities 487.47 478.59
Current liabilities
(A) Financial liabilities
(1) Borrowings . . .
(i) Trade pavables
() toral outstanding dues of micro enterprises and 6,25 1128
small enterprises
{b) total outstanding dues of ¢reditors other than micro 23083 14436
enterpriscs and small enterprises
(i) Other financial Liabilites 160,42 157.69
(B} Provisions 302,90 418,08
() Other current liabilities 1672 19.40
Total Current Liabilities 717.12 750,80 |
Tuotal Equity and Liabilities 542482 452586




Cash Flow Btatement (Hs. in Lacs)
Year ended Year ended
— 30ih September, 2022 315t March, 2022
A. CASH FLOW FROM OPERATING ACTIVITIES
Met Profivy{ Loss) before tax 52586 06,54
Adjustments for :
Deprecintion & Amortization Expense 4521 87.30
Finance Costs 14.34 31.96
Remeasurement gains/i{losses) on defined benefit plans 5542 89,88
Provision on doubtful debts 1608
Laoss on Uprooting of Plants - 143
Rental Income (0.68)|
Profit on Sale of Fixed Asset (Net) - -
Profit on Sale of Bonds {13.35) {12.92)
Defierred Government Grants E (7.12)
Liability no longer required written back (65.32)
Dividend Income {4.49) (827}
Interest Income (6. 86) 3162 (99 34) 9267
Operating Profit before Working Capital Changes £5T7.48 699,21
Adjustments for:
{InereaseDecrease in Inventories [150.14) (124.74)
{Increase WVDecrease in Trade and other receivables (369 08) (84.44)
Increase/{Decrease) in Trade and other payables (1649 {535.71}) 149 81 (59.37)
Cash Generated from Operations 12.02 639,84
Tax Paid 8252
Net Cash (OutDow ) Inflow from Operating Activities 22.02 55732
B. CASH FLOW FROM INVESTING ACTIVITIES
Acquisition of Property, Plant & Equipment {5419y (219 .50)
Work In Progress of Bearer Plam (28 .68) (14.84)
Sale of Property, Plant & Equipment = -
Subsidy Received - .
Capital Expenditure - (B.537)
Dividend Received 449 827
Sale of Investments - .
Acquisition of lovestments 1848 (262.81)
Interest Received &4 86 196 63 97 (43348
Net Cash (Outflow ) Talow from Investing Activities 4,06 (433.47)
C. CASH FLOW FROM FINANCING ACTIVITIES
Profit on $alé of bonds 13.35 12.92
Loan Given [100.75)
Realization of fixed deposits 100,00
Security deposits given (747
Procceds! (Repavment) of Long-Term Bormowings - (17.95))
Dividend Paid (including tax an dividend) - (22.40)
Tnterest and Other Finance charges paid i14.34) {9.22) (31.96) (59.39)
Net Cash Inflow/(Out flow) from Financing Activities (9.22) (59.39)
Net Increase/ (Decrease) in Cash & Cash Equivalents (A + B+ () 17.76 64.46
Cash & Cash Equivalents as a1 Opening 120.31 55 85
Cash & Cash Equivalents a5 91 Closing ‘ 138.07 120,31
Motes:

1 The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective mectings held on
11th November, 2022 The results for the quarter ended Seplember 30, 2022 has been subjected 1o Limited Review by the Statutory Auditors,

2 The Company is engaged in the business of cultivation manufacture and sale of tea , which is seasonal in nature and the performance can be
impacted by weather conditions and cropping pattemn, and as such the foregoing results should not be construed as being representative of
likely results for the vear ended 3 1st March 2023, Hence Provision for taxation ( both current and deferred ) has not been considered as the
same is computed at the end of the year.

3 The company is primarily engaged in the business of growing and manufacturing of tea and accordingly there are no separate reponable
segmenis as per Ind AS 108 dealing with segment reporting,

4 Previous year/ period figures have been rearranged / regrouped wherever necessary to make them comparable with current period figures,

For Bhalkawa Tea Industries Limied

Padmanabh Jalan
Wholetims Director
(DIN:D 651 268)

Place: Kolkata
Date:11.11.2022




